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§ 6p. Standards and examinations

(a) The Commission may specify by rules and
regulations appropriate standards with respect
to training, experience, and such other quali-
fications as the Commission finds necessary or
desirable to insure the fitness of persons re-
quired to be registered with the Commission. In
connection therewith, the Commission may pre-
scribe by rules and regulations the adoption of
written proficiency examinations to be given to
applicants for registration and the establish-
ment of reasonable fees to be charged to such
applicants to cover the administration of such
examinations. The Commission may further pre-
scribe by rules and regulations that, in lieu of
examinations administered by the Commission,
futures associations registered under section 21
of this title or contract markets may adopt
written proficiency examinations to be given to
applicants for registration and charge reason-
able fees to such applicants to cover the admin-
istration of such examinations. Notwithstanding
any other provision of this section, the Commis-
sion may specify by rules and regulations such
terms and conditions as it deems appropriate to
protect the public interest wherein exception to
any written proficiency examination shall be
made with respect to individuals who have dem-
onstrated, through training and experience, the
degree of proficiency and skill necessary to pro-
tect the interests of customers, clients, pool
participants, or other members of the public
with whom such individuals deal.

(b) The Commission shall issue regulations to
require new registrants, within six months after
receiving such registration, to attend a training
session, and all other registrants to attend peri-
odic training sessions, to ensure that registrants
understand their responsibilities to the public
under this chapter, including responsibilities to
observe just and equitable principles of trade,
any rule or regulation of the Commission, any
rule of any appropriate contract market, reg-
istered futures association, or other self-regu-
latory organization, or any other applicable
Federal or statel law, rule or regulation.

(Sept. 21, 1922, ch. 369, §4p, as added Pub. L.
93-463, title II, §206, Oct. 23, 1974, 88 Stat. 1400;
amended Pub. L. 97-444, title II, §215, Jan. 11,
1983, 96 Stat. 2305; Pub. L. 102-546, title II,
§210(a), Oct. 28, 1992, 106 Stat. 3607.)

AMENDMENTS

1992—Pub. L. 102-546 designated existing provisions as
subsec. (a) and added subsec. (b).

1983—Pub. L. 97-444 substituted ‘‘persons required to
be registered with the Commission’ for ‘‘futures com-
mission merchants, floor brokers, and those persons as-
sociated with futures commission merchants or floor
brokers” in first sentence, ‘‘customers, clients, pool
participants, or other members of the public with
whom such individuals deal” for ‘‘the customers of fu-
tures commission merchants and floor brokers’ in last
sentence, and in second and third sentences struck out
“‘as futures commission merchants, floor brokers, and
those persons associated with futures commission mer-
chants or floor brokers,” after ‘‘applicants for registra-
tion”.

180 in original. Probably should be capitalized.
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EFFECTIVE DATE OF 1983 AMENDMENT

Amendment by Pub. L. 97-444 effective Jan. 11, 1983,
see section 239 of Pub. L. 97444, set out as a note under
section 2 of this title.

EFFECTIVE DATE

For effective date of section, see section 418 of Pub.
L. 93-463, set out as an Effective Date of 1974 Amend-
ment note under section 2 of this title.

REGULATIONS

Section 210(b) of Pub. L. 102-546 provided that: ‘‘The
Commodity Futures Trading Commission shall issue
the regulations required by section 4p(b) of the Com-
modity Exchange Act [7 U.S.C. 6p(b)], as added by sub-
section (a), no later than one hundred and eighty days
after the date of enactment of this Act [Oct. 28, 1992].”’

§7. Designation of board of trade as “contract
market”; conditions and requirements

The Commission is hereby authorized and di-
rected to designate any board of trade as a ‘‘con-
tract market’” when, and only when, such board
of trade complies with and carries out the fol-
lowing conditions and requirements:

(1) When located at a terminal market where
any cash commodity of the kind specified in
the contracts of sale of commodities for future
delivery to be executed on such board is sold
in sufficient volumes and under such condi-
tions as fairly to reflect the general value of
the commodity and the differences in value be-
tween the various grades of such commodity,
and where there is available to such board of
trade, official inspection service approved by
the Secretary of Agriculture or the Commis-
sion for the purpose: Provided, That any board
of trade not so located shall be designated as
a ‘‘contract market’” if such board of trade
provides for the delivery of commodities on
such contracts at a delivery point or points
and upon terms and conditions approved by
the Commission.

(2) When the governing board thereof pro-
vides for the making and filing by the board or
any member thereof, as the Commission may
direct, of reports in accordance with the rules
and regulations, and in such manner and form
and at such times as may be prescribed by the
Commission, showing the details and terms of
all transactions entered into by the board, or
the members thereof, either in cash trans-
actions or transactions for future delivery
consummated on or subject to the rules of a
board of trade, and when such governing board
provides, in accordance with such rules and
regulations, for the keeping of a record by the
board or the members of the board of trade, as
the Commission may direct, showing the de-
tails and terms of all cash and future trans-
actions entered into by them, consummated
on or subject to the rules of a board of trade,
such record to be in permanent form, showing
the parties to all such transactions, including
the persons for whom made, any assignments
or transfers thereof, with the parties thereto,
and the manner in which said transactions are
fulfilled, discharged, or terminated. Such
record shall be required to be kept for a period
of three years from the date thereof, or for a
longer period if the Commission shall so di-
rect, and shall at all times be open to the in-



